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1. E#B4#5/7v 4 54 b | Consolidated Financial Highlights

024

FIMEH  F2MEMARE EIMLHRE EE FIMEH  F2MEMARE EIMLHRE EE BIMEH  B2WEH  BEIWEMRE EE 1M SE2mHg
(84 : 7 | Unit : Million yen) Q1 Q2YTD Q3YTD Fullyear Q1 Q2YTD Q3YTD Fullyear Q1 Q2YTD Q3YTD Fullyear Q1 Q2YTD
55 EYRZE | Revenue 4,206 14,096 20,547 26,010 5,948 11,733 17,192 23,611 5,320 12,252 19,357 26,840 5,526 11,937
55 LRffi | Cost of Sales 573 1,341 2,369 3,579 1,217 2,165 3,515 5,574 1,203 3,418 4,982 6,847 1,500 3,307
55 E#8FI2% | Gross Profit 3,632 12,755 18,178 22,431 4,731 9,568 13,676 18,037 4,116 8,833 14,374 19,993 4,025 8,630
455 LURZE | Gross Profit Margin (%) 86.4% 90.5% 88.5% 86.2% 79.5% 81.5% 79.6% 76.4% 77.4% 72.1% 74.3% 74.5% 72.8% 72.3%
w#g&zj—ﬂgﬁgg\ - . 2,646 6,179 9,556 15,292 3,288 7,117 10,872 15,771 3,827 7,995 11,949 18,989 5,459 11,420
Selling, General and Administrative Expenses
Af4&%Z | Personnel Expenses 965 1,964 3,131 5,318 1,380 2,717 4,067 5,074 1,372 2,862 4,497 7,693 2,018 4,268
R F%%E | Research and Development Expenses 635 1,253 1,776 2,557 688 1,419 1,927 2,811 806 1,596 2,446 3,298 1,053 2,124
EEFI#% | Operating Profit 397 5,476 6,802 13,108 2,283 1,762 2,342 1,402 (772) (1,179) (497) (3,471) (2,749) 534
455 LURZE | Operating Profit Margin (%) 9.5% 38.8% 33.1% 50.4% 38.4% 15.0% 13.6% 5.9% (14.5%) (9.6%) (2.6%) (12.9%) (49.8%) 4.5%
il @i#I4s | Profit before Tax (64) 5,117 6,376 12,612 1,827 831 1,806 238 (837) (1,433) (1,084) (4,634) (3,187) (87
455 LIRS | Profit before Tax Margin (%) (1.5%) 36.3% 31.0% 48.5% 30.7% 7.1% 10.5% 1.0% (15.7%) (11.7%) (5.6%) (17.3%) (567.7%) 0.7%)
L HAFIZE | Profit (341) 4,014 4,804 9,504 1,344 (73) 607 9) (1,266) (2,342) (2,076) (7,150) (3,376) (588)
455 LURZE | Profit Margin (%) (8.1%) 28.5% 23.4% 36.5% 22.6% (0.6%) 3.5% (0.0%) (23.8%) (19.1%) (10.7%) (26.6%) (61.1%) (4.9%)
ﬁi?fﬁ:ﬁff;;fiijiiﬁoﬁﬂi lParen . 2) 1,658 2,213 8,094 1,454 330 1,305 1,098 (530) (915) (495) (4,244) (2,127) (1,988)
giiﬁﬁ;utable to Owners of Parent Margin (%) (0.1%) 11.8% 10.8% 31.1% 24.5% 2.8% 7.6% 4.7%|  (10.0%) (7.5%) (2.6%)  (15.8%)| (38.5%)  (16.7%)
X EeHF4r | Non-controlling Interest (338) 2,355 2,591 1,409 (110) (403) (697) (1,107 (735) (1,427) (1,580) (2,906) (1,248) 1,400
EEAFH | Total Assets 34,070 45,050 48,468 64,269 65,600 68,993 62,748 71,942 68,001 67,722 82,597 83,791 82,595 81,760
EAAF | Total Equity 19,786 24,798 26,586 36,504 37,754 39,564 35,977 39,713 36,659 38,313 52,531 51,842 50,519 66,497
'ﬁiﬁi;zﬁj ftﬁffliiiﬁ;g of the Parent 21,205 22,976 24,220 33,794 34,587 36,834 33,094 36,446 34,097 35,269 50,050 50,320 50,030 40,441
JEXEHFS | Non-controlling Interests (1,419) 1,821 2,366 2,710 3,166 2,729 2,883 3,267 2,561 3,044 2,481 1,522 489 26,055
B2&AE | Equity Ratio™ (%) 62.2% 51.0% 50.0% 52.6% 52.7% 53.4% 52.7% 50.7% 50.1% 52.1% 60.6% 60.1% 60.6% 49.5%
ROE™ B 2&4F=E | Return on Equity(%) (0.0%) 7.5% 9.8% 29.6% 4.3% 0.9% 3.9% 3.1% (1.5%) (2.6%) (1.1%) (9.8%) (4.9%) (5.2%)
ROA™ #&EFIZE | Return on Assets (%) 1.2% 13.9% 16.5% 26.7% 3.5% 2.6% 3.7% 2.1% (1.2%) (1.7%) (0.6%) (4.5%) (3.6%) 0.7%
BAMEPS(M) | Basic Earnings per Share (yen) ™ (0.06) 34.93 46.61 169.50 29.17 6.61 26.12 21.96 (10.57) (18.19) (9.65) (80.90) (38.20) 0.00
#E{L#%EPS(M) | Diluted Earnings per Share(yen) (0.06) 34.81 46.13 165.56 28.00 6.37 25.20 21.15 (10.57) (18.19) (9.65) (80.90) (38.20) 0.00

*1 BOEXLE = PEHOMEEICRET 31595 + 84 | Equity Ratio = Total Equity Attributable to Owners of the Parent+ Asset

*2 ROE=HEMH OMBEEICRET 2HFE - AU OMEEICRET 2155 (UBRRHMOME L PROFY) |
ROE =Profit Attributable to Owners of the Parent -+ Total Equity Attributable to Owners of the Parent (Average of the beginning and end of the period)

*3 ROA=E %I + K& E (LZRHHOHE LAKRDFEY) | ROA= Operating Profit+ Total Assets (Average of the beginning and end of the period)

* BRMEPS=HEMHhEICRET 3 LML+ BITHLBEHRA O F194%A K | Basic EPS = Profit Attributable to Owners of the Parent + Average number of shares issued (common stock) for the period




2.E #8285 E 2 | Consolidated Statements of Income

M HAHERE | Quaterly Results

FY2023 FY2024 FY2025 FY2026
F3LFE 2 F3mLH BATEH F3LFE) 2 F3MLH BATEH F3EEE 2 H3mLH B4 F3LFE) 2
({1 : HAMA | Unit : Million yen) 01 Q2 Q3 Q4 01 02 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

5 LIRS | Revenue 4,206 9,890 6,451 5,462 5,948 5,785 5,458 6,419 5,320 6,931 7,105 7,483 5,526 6,411
55 LIRfH | Cost of Sales 573 767 1,028 1,209 1,217 948 1,349 2,059 1,203 2,214 1,564 1,865 1,500 1,807
F_L#FIZ | Gross Profit 3,632 9,122 5,423 4,252 4,731 4,836 4,108 4,360 4,116 4,716 5,541 5,619 4,025 4,605
IRERRV—EER | Selling, G | and Administrative Exy 2,646 3,532 3,377 5,736 3,288 3,829 3,755 4,899 3,827 4,168 3,954 7,040 5,459 5,961

A% | Personnel Expenses 965 998 1,166 2,187 1,380 1,336 1,350 1,007 1,372 1,490 1,635 3,196 2,018 2,250
WFFAR % | Research and Development Expenses 635 617 523 781 688 730 508 884 806 789 850 852 1,053 1,071
E %72 | Operating Profit 397 5,078 1,326 6,306 2,283 (521) 580 (940) (772) (407) 682 (2,974) (2,749) 3,283
&RUNEE | Finance Income 49 257 198 266 161 210 192 143 375 163 74 (35) 135 117
£REHA | Finance Costs 239 299 365 346 629 713 (221) 758 428 366 404 552 588 276
F4riEIC & 338& 2 | Equity Method Investment Profit & Loss (272) 146 98 11 11 29 (18) (14) (12) 13 2 10 15 (25)
5151 L HAFIZE | Profit before Tax (64) 5,182 1,258 6,236 1,827 (995) 975 (1,568) (837) (596) 349 (3,550) (3,187) 3,100
ﬁi?fﬁ:ﬁff;f ’izziﬁﬂﬁge Parent 2 1,661 554 5,880 1,454 (1,124) 974 (206) (530) (385) 420 (3,749) (2,127) 139
mA:EAETE (B35 | Quaterly Results (YTD)

B BomEARE FRLER FE B F2MELRE  EIMEMRE FE F3L:ER F2MEBRE  EIMEMRE FE B B2MEHARE
(B : M | Unit : Million yen) Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD

55 LURES | Revenue 4,206 14,096 20,547 26,010 5,948 11,733 17,192 23,611 5,320 12,252 19,357 26,840 5,526 11,937
S5 LRf | Cost of Sales 573 1,341 2,369 3,579 1,217 2,165 3,515 5,574 1,203 3,418 4,982 6,847 1,500 3,307
S5 L#EAIZE | Gross Profit 3,632 12,755 18,178 22,431 4,731 9,568 13,676 18,037 4,116 8,833 14,374 19,993 4,025 8,630
IRFEEBRU—AEEH | Selling, General and Administrative Expenses 2,646 6,179 9,556 15,292 3,288 7,117 10,872 15,771 3,827 7,995 11,949 18,989 5,459 11,420

A% | Personnel Expenses 965 1,964 3,131 5,318 1,380 2,717 4,067 5,074 1,372 2,862 4,497 7,693 2,018 4,268
T3 FA%%E | Research and Development Expenses 635 1,253 1,776 2,557 688 1,419 1,927 2,811 806 1,596 2,446 3,298 1,053 2,124
3428 | Operating Profit 397 5,476 6,802 13,108 2,283 1,762 2,342 1,402 (772) (1,179) (497) (3,471) (2,749) 534
&R | Finance Income 49 306 505 771 161 371 563 707 375 539 613 578 135 252
£R#A | Finance Costs 239 539 904 1,250 629 1,343 1,122 1,880 428 794 1,198 1,750 588 864
FOIEIC & 51%&1B2 | Equity Method Investment Profit & Loss (272) (126) @27 (16) 11 40 22 8 (12) 1 1) 9 15 -10
5151 L HAFIZE | Profit before Tax (64) 5,117 6,376 12,612 1,827 831 1,806 238 (837) (1,433) (1,084) (4,634) (3,187) (87)
RRAUOHAEIIRRT 5 LML | 2 1,658 2,213 8,094 1,454 330 1,305 1,098 (530) (915) (495) (4,244) (2,127) (1,988)

Profit Attributable to Owners of the Parent




3 EBBEXIEBER | Consolidated Statements of Financial Position

FY2023 FY2024 FY2025 FY2026
. . . E1mEH E2MEHRET | FEIMEHRE FE 1M E2MEHRE EIMFHRE £E 1 E2MEHRET  FEIEEHRE FE E1mEH SB2MFHRE
(Hfir : BH | Unit : Million yen) o1 Q2 YTD Q3YTD Fullyear Q Q2YTD Q3YTD Fullyear Q Q2YTD Q3YTD Fullyear Q1 Q2YTD
BE | Assets
JEFREIEE | Non-current Assets 17,723 20,232 21,766 33,475 33,620 38,145 35,485 42,720 41,504 40,300 41,442 43,057 45,245 46,125
FRENEEE | Current Assets 16,347 24,818 26,701 30,793 31,979 30,847 217,263 29,222 26,496 27,422 41,155 40,734 37,350 35,635
BEAE | Total Assets 34,070 45,050 48,468 64,269 65,600 68,993 62,748 71,942 68,001 67,722 82,597 83,791 82,595 81,760
&f{& | Liabilities
JEimENEE | Non-current Liabilities 10,835 15,694 16,895 19,338 17,082 18,512 16,565 19,764 19,351 19,003 20,032 22,354 22,917 5,063
FiEh&fE | Current Liabilities 3,448 4,557 4,986 8,426 10,763 10,916 10,205 12,464 11,991 10,404 10,033 9,594 9,159 10,200
&{&EAET | Total Liabilities 14,284 20,252 21,881 27,764 27,845 29,429 26,770 32,229 31,342 29,408 30,066 31,948 32,076 15,263
& | Equity
&A% | Capital Stock 10,894 10,896 10,912 13,052 13,091 13,218 13,223 13,276 13,322 13,463 19,638 19,676 19,732 19,786
BEAERRE | Capital Surplus 6,235 5,445 5,500 7,397 6,280 6,480 6,529 6,626 6,638 8,874 15,659 15,773 15,845 4,270
BT | Treasury Stock 0 0 (10) (15) (15) (15) (15) (15) (15) (15) (15) (15) (15) (15)
FI#EFIR<E | Retained Earnings 693 2,355 2,909 8,790 10,245 9,120 10,095 9,888 9,358 8,973 9,393 5,644 3,516 3,656
Z DD ERDHEESR | Other Components of Equity 3,382 4,279 4,907 4,569 4,986 8,029 3,261 6,669 4,794 3,973 5,374 9,240 10,950 12,744
HEMOmEEICRET 3945 |
. . 21,205 22,976 24,220 33,794 34,587 36,834 33,094 36,446 34,097 35,269 50,050 50,320 50,030 40,441
Total Equity Attributable to Owners of the Parent
JEXERHFS | Non-controlling Interests (1,419) 1,821 2,366 2,710 3,166 2,729 2,883 3,267 2,561 3,044 2,481 1,522 489 26,055
BFR A5 | Total Equity 19,786 24,798 26,586 36,504 37,754 39,564 35,977 39,713 36,659 38,313 52,531 51,842 50,519 66,497
BAXARUVEEDAET | Total Equity and Liabilities 34,070 45,050 48,468 64,269 65,600 68,993 62,748 71,942 68,001 67,722 82,597 83,791 82,595 81,760




4ERER A~ FiEER | Consolidated Segment Information

U 4R | Quaterly Results FY2023 FY2024 FY2025 FY2026
o - FIMER | B2mEH | BIMEH | BAMEM | BIMEH BN | SIMEN  BAMEN | SIS | oMMl BIMEM  BAMEM | BImEH  Homem
(gﬁL : EHH | Unit : Million yen) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
EFEREE | Pharmaceutical
55 LI | Revenue 3,606 9,162 5,504 4,704 4,628 4,517 4,464 4,694 3,919 4,275 5,018 5,946 3,973 8,919
%> FFIZE | Segment profit* 149 4,815 951 6,111 1,744 (658) 333 (1,059) (887) (795) 130 (2,453) (2,408) 2,734
A FFIZEE | Segment Profit Margin (%) 4.1% 52.6% 17.3% 129.9% 37.7% (14.6%) 7.5% (22.6%) (22.6%) (18.6%) 2.6% (41.3%) (60.6%) 30.7%
ER2EEZ | Medical Device
55 LI | Revenue 599 729 947 759 1,319 1,269 994 1,725 1,400 2,657 2,087 1,537 1,553 3,017
74> FFIZE | Segment profit* 248 264 375 195 539 136 247 109 115 387 552 (521) (341) (2,200)
w2 FFIZEE | Segment Profit Margin (%) 41.4% 36.2% 39.6% 25.7% 40.9% 10.7% 24.8% 6.3% 8.2% 14.6% 26.4% (33.9%) (22.0%) (72.9%)
myEHER (5D | Quaterly Results (YTD)
e . - FIMHEHE  F2MFEHRE EIMFHRE FE E1mEH  E2MFHRE EIEEPRE FE E1MmYHA F2MEHRFT FEIMEHRE FE E1MmYHA F2MYHRF
(BifiZ : A | Unit : Million yen) 01 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD
EFEREE | Pharmaceutical
55 LI | Revenue 3,606 12,768 18,272 22,976 4,628 9,145 13,609 18,303 3,919 8,194 13,212 19,158 3,973 8,919
74> FFIZE | Segment profit* 149 4,964 5,915 12,026 1,744 1,086 1,419 360 (887) (1,682) (1,552) (4,005) (2,408) 2,734
A FFIZEE | Segment Profit Margin (%) 4.1% 38.9% 32.4% 52.3% 37.7% 11.9% 10.4% 2.0% (22.6%) (20.5%) (11.7%) (20.9%) (60.6%) 30.7%
ER2REZ | Medical Device
55 LU | Revenue 599 1,328 2,275 3,034 1,319 2,588 3,582 5,307 1,400 4,057 6,144 7,681 1,553 3,017
274> I | Segment profit* 248 512 887 1,082 539 675 922 1,031 115 502 1,054 533 (341) (2,200)
w2 FFIZEE | Segment Profit Margin (%) 41.4% 38.6% 39.0% 35.7% 40.9% 26.1% 25.7% 19.4% 8.2% 12.4% 17.2% 6.9% (22.0%) (72.9%)

* XY PRIZIZ, BEASEERAVTEY £7 | The segment profit reflects the operating profit




458w 72~ F1EIR | Consolidated Segment Information
M3 HAH#ERE (5D | Quaterly Results (YTD)

5c EUNZE | Revenue EEFI#E | Segment profit

(B7 M | Million yen) i . i (BAA | Million yen)
u EERFE | Pharmaceutical u EEHIBREE | Medical Device u EERFEE | Pharmaceutical m EEWIREZE | Medical Device

30,000

12,000

25,000
5,307
20,000
7,000
15,000 St
10,000 2ose
¥ 18,303 2,000
13,609 1,419 il 031
! 1310 L c ] I 50 1,054
5,000 » ! 9,145 1,400 1553 W 38919 B - - .
528 3,919 3,973
0 -3,000
Ql  Q2YTD Q3YTD Fullyear Q1 ~ Q2YTD Q3YTD Full year Q1 Q2YTD Q3YTD Fullyear Q1 Q2 QL Q2YTD Q3YTD Fullyear Q1 Q2YTD Q3YTD Fullyear Q1  Q2YTD Q3YTD Full year
\ FY2023 | FY2024 FY2025 |[ Fvaoes | \ FY2023 | FY2024 i FY2025 | \ FY2026 \

5. IR #5 14 BEEIRIE | Profitability-related Indicators

FY2023 FY2024 FY2025 FY2026
SFIMEY] | F2MEHR  FEIMLHMRE 34 1M F2MEHR  FEIWLHMRE 34 1M F2MEHR  FEIMLMRE 34 1ML E2MEHARE
(BfL : §AMA | Unit : Million yen) Q1 Q2YTD Q3YTD Fullyear Q1 Q2YTD Q3YTD Fullyear Q1 Q2YTD Q3 YTD Fullyear Q1 Q2YTD
SRR
. . 86.4% 90.5% 88.5% 86.2% 79.5% 81.5% 79.6% 76.4% 77.4% 72.1% 74.3% 74.5% 72.8% 72.1%
Gross Profit Margin (%)
R&DATERALEE 24.6% 47.7% 41.8% 60.2% 50.0% 27.1% 24.8% 17.8% 0.6% 3.4% 10.1% (0.6%) (30.7%) 3.4%
OP before R&D Margin (%) . 0 . 0 . 0 . 0 . 0 . (] - 0 . 0 . 0 B 0 . 0 . 0. . 0, B 0
R&DHIE #5125
1,033 6,729 8,579 15,666 2,972 3,181 4,270 4,214 34 416 1,948 173) -1,696 416
OP before R&D
TRENLEER

. 474.0% 544.5% 535.5% 365.4% 297.1% 282.6% 267.2% 234.4% 221.0% 263.6% 410.2% 424.5% 407.8% 263.6%
Current Ratio (%)

ROE B2 & &
Return on Equity (%)
EBITDA

Earnings Before Interest, Tax, Depreciation and Amortization
*EBITDA=E%* v v ¥ 2 7 O—+ZAB+XILF 2-ZIFI2 | *EBITDA = operating cash flow + income taxes + interest expense - interest income

(0.0%) 7.5% 9.8% 29.6% 4.3% 0.9% 3.9% 3.1% (1.5%) (2.6%) (1.1%) (9.8%) (4.9%) (2.6%)

981 1,747 5,513 7,665 339 25 (280) (1,370) (195) (560) (280) (1,889) (38) (560)




6.R&DAETE ZFI#E | Operating Profit before R&D

W R&DETEEFIZE (K@) | OP margin before R&D (Left Side) — 55 EUXZE (A1) | Revenue (Right Side) (B | Million yen)

29,800 40,000
35,000

30,000
26,841

26,010

25,000

14,800

20,000

15,000

10,000

5,000

1,098 (173)
-200 0
2018 2019 2020 2021 2022 2023 2024 2025

— 5 LUNZE | Revenue 5,018 7,446 9,773 12,690 17,418 26,010 23,611 26,841
EZFEE | Operating profit 568 1,302 1,869 1,624 1,377 13,108 1,402 (3,471)
HEFAHFE | R&D Expence 530 758 1,243 2,015 2,545 2,557 2,811 3,298

W R&DAETEHFIZE | OP margin before R&D 1,098 2,060 3,112 3,640 3,923 15,666 4,214 (173)




1.5 DIKR | Stock Information 202646830 BB | as of June 30, 2026*

FITHE%EE | Total number of shares issued 55,843,127
L RIEHKRE | Number of shares with full voting rights 55,796,200
HTR#EH%NE | Number of odd lot shares 33,327
B 2#%3#, | Treasury Stock 13,643
#E# | Number of shareholders 17,473
|§§ﬁﬂﬁ'€1‘*:‘:ﬁ%§5{ (E:@E#) | Total number of authorized shares (common stock) | 90,000,000|
[K#kEDKR | Major Shareholders]
‘ K4XI3%# | Name of shareholder Nu:flziiftsgia(ri)held ‘ S*::feﬁhjzli:i r(zi)o
%4t SB | fE% 2,074,748 3.72%
CEPLUX— THE INDEPENDENT UCITS PLATFORM 2 1,871,100 3.35%
FHAKREE®RARHT 1,200,000 2.15%
AT E=—8B 1,160,000 2.08%
NATIONAL FINANCIAL SERVICES LLC 1,065,532 1.91%
MORGAN STANLEY SMITH BARNEY LLC CLIENTS FULLY PAID SEG ACCOUNT 672,300 1.20%
PERSHING—DIV. OF DLJ SECS. CORP. 667,688 1.20%
BFx<x%2—F 7 X MEFRBRITHASRH (S5ED) 605,500 1.08%
BROWN BROTHERS HARRIMAN (LUXEMBOURG) SCA CUSTODIAN FOR ARCUS 588,200 1.05%
EXRIEFHAHHENO 566,925 1.02%
&5t | Total 10,471,993 18.76%

[FrEHERH%X 9% IR | Share Distribution by Owner]

FHERS | Owner Category “EH (B) FAHRRE(ETT) (100%F) AR DEIE (%)

Number of Shareholders Number of shares held(100 Shares) Shareholding ratio
@R | Japanese financial institutions 7 11,617 2.08%
S mENG| %% | Financial instruments firms 33 49,011 8.78%
Z Oftiik A | Other corporations 153 18,794 3.37%
2 Eix A% | Foreign corporations etc. 227 98,576 17.66%
AALS | Non Individuals 135 90,572 16.23%
fAA | Individuals 92 8,004 1.43%
fBA%Z Dftt | Individuals and others 15,765 380,100 68.11%
&%t | Total 16,185 558,098 100.00%

*RIEKERERTER TH 520266 A30ARENIRRZELHLTLE T, |As of June 30, 2026, the last shareholder registry date
*UHARIBERTH DM~ - LA132026F6A308K A, BARRB LIV 7 7V FEARICTUHHKXZRELTEY . BKIIT>THY A, |As of June 30, 2026, Ying Luo, the Company’s Representative Director and CEO,
holds shares of the Company in his personal name as well as through an investment fund. No shares are lent out.
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